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SPECIAL l'lEETllJG

Vleeting called to order at 10: 00 A.M. by ChairnJan Purcell Powless.

Present:

Purcell Powless, Richard llill, Kathy Hughes, Gordon McLester, ~mrk
Powless, Lloyd P~vless, Tony Benson, Loretta V. ~'~toxen.

Excused: wis POtvless

Others:

Robert Post, DCtve Vandewater

060-::~CATIOl-w.. ~ INVESThfENT

Robert Post of R.\-J. Baird & Co. IIet with the Business GJ1m1ittee to go over
recoomendations for llwestrnents of the Educational trust fimds. RQbert Post
explamed that he is recOlrnJending bonds that will m:lXimize current inconle with
a high degree of safety of the capital irlvested. All these bonds are rated A
or better by the rating agencies. The securities would be held in a Robert W.
Baird Co. accotmt in the ~ of the Educational Trust. 'll.le accotmt would be
fully protected by insurance up to a value of $500,000.00.

Baird & Co. would collect the inco~ and temporarily invest it. Monthly cash
flow will likewise be temporarily invested lD:ltil sufficient funds are acctIIJD.1-
lated for a longer-term investment. Robert Post would meet periodically with
those individuals responsible for the educational furld to review current
investments.

LDretta Metoxen made a mJtion to authorize Robert Post of R. W. Baird & Co. to
make the investIIEnt as he has proj ected vlith the option to make substitutions
that are comparable in quality, maturity and interest and that this be done
with the consultation of Kathy Hughes. Rick seconded. ~fotiOIl carried.

040-DISCUSSIOI~ ON Bill FOR HEATING & VEr.'~ilATING -Dave Vandewater

Dave brought the question of the bid for Accurate Mecharrical Contractors to
the attention of the Business Conmittee. ACcurate Me~.anical had not seen
addendum III and #2 and put 0% for hiring Indian labor. Had they known, they
would have complied with tile use of Indian labor.
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Discussion on Bids for Ventilation & Heating (Co-l1tiInled)

The Business Con-L1ittee told Dave Vandewater that the decision on the bid was
made with the information he had provided us with. Also that the dE;cision
would stand as is. Dave is to write a letter to Accurate MeChanical
explaining what had llappened and that it was his (Dave Vandewater's)
responsibility to make certain that everything is in order when the. bids are
brought to the Business Coomittee. A copy of the letter serJ.t to Accurate
Mechanical would be sent to the Business Committee.

Gordon seconded. }-btion carried.11: 10 At:1 Mark rmde a llK)tion to recess. --
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1;. Gordon l'1Cl..e.~r, Trili 1 Secretary
Oneida Business Conmttee




