Oneida Tribe of Indiand of Wiscondin, Inc.
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WHEREAS, the General Tribal Council of the Oneilaa Tribe of
Indians of Wis., Inc. has delegated to the Oneida
Business Committee the Constitutional authority to
exerclse the powers of Article IV, as amended, and

WHEREAS, the Oneida Business Committee has determined that a
regular commercial loan of $250,000 at 9|3/4%
interest from the Kellogg Bank will assist the admin
istration of the Oneida Nursing Home as follows:

Nursing Home Construction $115,00
Nursing Home Uperation 5,00
Nursing Home Start up & Equip. 30,00
01DC Nursing Home cost overrun 97,00

Total  $250,000
and,

WHEREAS, 90% of the loan 1s guaranteed by the Bureau |of India
Affairs Loan Guarantee Program, and

WHEREAS, the repayment schedule is equitable ana'ﬁeasible,

NOW THEREFORE BE 1T RESOLVED, that the Oneida Tribe of Indian
of Wisconsin, Inc. by the Onelida Business Cdmmittee
supports the loan contract terms and provisions whic
are incorporated by reference to tnis resolution,

~ Tribal Development Corporation and the Oneida Nursin

BE IT FURITHER RESOLVED tnat the committments from the Oneida
Home be formalized immediately with Kellogg Bank.

CERTIFICATION

I, the undersigned, as Secretary of the Oneida Business Committee,
hereby certify that the Oneida Business Committee 1s composed of

9 members of whom 7 members, constituting a quorum, were present
at a meeting duly called, noticed, ana held on the 28 day of Dec.
1977, that the foregoing resolution was duly adopted at such |
meeting by a vote of 6 for, 0 against, and 0 members not voting,
and said resolution has not been rescinded or amended in any way.

Secretary, Business Committee



