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1~-26-77RESOLuTION

WHERtiAS, the General Tribal Council of the oneiaa
t Trtbe of Indians of 'Wis., Inc. has delegated to t e Oneida

Business Committee the Constitutional au hO1;'ity to

exerc1se the powers of Art1cle IV, as am ndea, and

WHEREAS~ the Oneida Business Committee has determ

; ned that a

~regular commercial loan of $250~OOO at 9 3/4% interest from the Ke~logg Bank w1ll ass1 t the admin

1stration of the Oneida Nurs1ng Home as 'ollows:

Nursing Home Construc~ion $
Nursing Home Operation
Nursing Home Start up & Equip.
O'I'DC 1\j"ursing Home cost overrun

Total $2S0,ooq
and,

WHEREAS, 9~% of the loan is guaranteed by 1:;he t:sur1au lof India tAffa1rs Loan Guarantee Program, and
I !

WHEREAS"the repayment schedule 1s equitable ana ~easible,

NOW THEREf.!'~RE. BE IT RESOLVED, th.at the Oneida rl'r1 ~e of Indian
t01 Wlsconsin, Inc. by the Oneiaa Busines Cdmmittee

supports the loan contract terms and pro is10ns whic
are incorporated by reference to this re ol~tion,

BE IT FUR1'HER RESOLVED tnat the co~~ittments from ~ tne Oneida

1Tribal Development Corporation and the 0 eida Nursin

Home be formalized immediately wi t,h Kell gg Bank.

C E R T I F I C A '1' ION

I, 'the undersigned, as Secre'tary of 'the Oneida Bu iness commi

j tee, hereby cert1.fy 'tha't the Oneida Business Commit'tee is composed. of

9 members of whom 7 members, constitu'ting a quoru ,.were pres nt

at a meet1.ng d.uly called., noticed, ana held on th 28 day of ec.

1977, that the foregoing resolution was duly ad.Op ed at such

mee'ting by a vote of 6 for, 0 against, and () memb rs not votilllg,

and said. resolution has not been rescinded or ame ded in any way.

Secretary~ }$usiness Committee


