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WIIEI~EAS ,

A yearly rate is assessed according to an appriasal
performed by the Bureau of Indian Affairs, and

WHEREAS,

WlI El~EAS, The annual ~ fair rental fee is due annually for the term
of the lease, and

The Residential lease does not address remedies for
delinquent annual paymentsl and

WIlEREAS,

THEREFORE BE IT RESOLVED---that the following provision is
added hereafter as number 28; to all residential leases,

INTEREST
.-.,

It is understood and.agreed between the parties hereto
that, if any installment of rental is not paid within 30
days after becoming due, interest will be ass.essed based
on the Average Prime Rate in effect on the last day of each
month, plus three (3) percent. Interest assessed pursuant
to this provision will become due and payable from the
date such rental becomes due and will continue until saidrental is paid. .

If the lessee becomes delinquent on the week
ending October 28, and Average Prime Rate is 11%,
the effective rate is 14% per annum.

Example:

11% + 3% = 14%

BE IT FURTllER RESOLVED, that the Oneida Business Committee in regular
session requests the Superintendent, Great Lakes Agency
to include provision no. 28 in all Residential Leases. ,~

The Oneida Tribe of Indians of Wisconsin grants residential
leases to tribal enrolled members and their non-member
spouses, and

NElizond
Note
9-18-87-B is repealed by 11-09-05-BRepealed by BC 03-01-06-C
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